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7KH DFDGHPLF VWDII DW WKH 6FKRRO RI /DZ� 6FKRRO RI 0HGLFLQH� DQG WKH &HQWUH IRU $GYDQFHG 6WXGLHV LQ� � � � � � � � � � � � � � � � � �
(QYLURQPHQWDO /DZ DQG 3ROLF\� 8QLYHUVLW\ RI 1DLUREL� LQ FROODERUDWLRQ ZLWK H[SHUWV LQ SXEOLF KHDOWK�� � � � � � � � � � � � � �
FRUSRUDWH JRYHUQDQFH DQG RWKHU VHFWRUV� KDYH WDNHQ NHHQ LQWHUHVW LQ WKH FKDOOHQJHV IDFLQJ .HQ\D GXH WR WKH� � � � � � � � � � � � � � � � �
FRURQDYLUXV SDQGHPLF� ,Q WKLV FRQWH[W� D WHDP RI YROXQWHHUV FRQYHQHG D 7HFKQLFDO :RUNLQJ *URXS WR� � � � � � � � � � � � � � �
LGHQWLI\ NH\ DUHDV RI ODZ ZKHUH VSHFLILF LQWHUYHQWLRQV DQG PHDVXUHV DUH UHTXLUHG� 7KH RXWFRPH RI WKH� � � � � � � � � � � � � � � �
FROODERUDWLYH�HIIRUW�RI�WKH�:RUNLQJ�*URXS�LV�WKH�'UDIW�&29,'����5HVSRQVH�DQG�0DQDJHPHQW�%LOO���
�
7KLV 'UDIW %LOO ZLOO EH VKDUHG ZLWK WKH *RYHUQPHQW RI .HQ\D DV RXU FRQWULEXWLRQ WR WKH QDWLRQDO UHVSRQVH� � � � � � � � � � � � � � � � � �
WR�WKH�&29,'����SDQGHPLF���
�
&25(�7($0�0(0%(56�$1'�'5$)7(56��
�

�� 3URI��3DWULFLD�.DPHUL�0ERWH�
�� 3URI��5XWK�1GXDWL�
�� 'U��5REHUW�.LEXJL�
�� 'U��&ROOLQV�2GRWH�
�� 'U��1NDWKD�.DELUD�
�� 'DQ�$OODQ�.LSNRHFK�
�� *DUYLQ�5RGJHUV�

�
&2175,%87256�
�

�� 3URI��:LQQLH�.DPDX�
�� 3URI��%HQ�6LKDQ\D�
�� 'U��&RQVWDQFH�*LNRQ\R�
�� 'U��3HWHU�0XQ\L�
�� 0XWKRPL�7KLDQNROX��
�� 0XULXNL�0XULXQJL�
�� $OODQ�0DOHFKH��
�� 1HULPD�:HUH�
�� /LQGD�.DKLJX� �
��� /DZUHQFH�0XWH�
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�
$ %LOO IRU $1 $&7 RI 3DUOLDPHQW WR SURYLGH IRU WKH IUDPHZRUN� DQG� WR GHILQH VSHFLILF DFWLRQV� � � � � � � � � � � � � � � � �

WKURXJK ZKLFK .HQ\D UHVSRQGV DQG PDQDJHV WKH &29,'��� SDQGHPLF LQFOXGLQJ WKURXJK� � � � � � � � � � �
HQKDQFHG PHGLFDO DQG SXEOLF KHDOWK DFWLRQV� VRFLDO SURWHFWLRQV� HFRQRPLF VWLPXOXV� SXEOLF RUGHU� � � � � � � � � � � �
DQG HPHUJHQF\ PHDVXUHV� ILQDQFLQJ RI YDULRXV DFWLRQV� WR SURYLGH IRU UHTXLUHG PHFKDQLVPV DQG� � � � � � � � � � � � �
PHDVXUHV IRU WKH FRXQWU\ WR PDLQWDLQ FRPSHWHQW IXQFWLRQ GXULQJ DQG DIWHU WKH &29,'���� � � � � � � � � � � � �
SDQGHPLF��DQG�IRU�FRQQHFWHG�SXUSRVHV����
�
(1$&7('�౺E\�WKH�3DUOLDPHQW�RI�.HQ\D��DV�IROORZV��
�

3$57�,��35(/,0,1$5<�3529,6,216�

�

0DUJLQDO�1RWH��

�

'HVFULSWLRQ��

�

�

6KRUW�WLWOH��

�

�� 7KLV $FW PD\ EH FLWHG DV 7KH &29,'��� 5HVSRQVH DQG� � � � � � � � � �

0DQDJHPHQW�$FW��������

�

�

,QWHUSUHWDWLRQ��

�

���,Q�WKLV�$FW��XQOHVV�WKH�FRQWH[W�RWKHUZLVH�UHTXLUHV��

�

³&RXQW\�:DWHU�6HUYLFH�3URYLGHUV´�PHDQV�FRXQW\�ZDWHU�VHUYLFH�

SURYLGHUV�ZLWKLQ�WKH�PHDQLQJ�RI�WKH�:DWHU�$FW�1R����RI�������

�

³&RYLG���´�PHDQV�DQ�LQIHFWLRXV�GLVHDVH�FDXVHG�E\�FRURQDYLUXV��

�

�&RURQDYLUXV� PHDQV 6HYHUH $FXWH 5HVSLUDWRU\ 6\QGURPH� � � � � �

�6$56�&29�����

�
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³3DQGHPLF´ PHDQV DQ HSLGHPLF RI GLVHDVH WKDW KDV VSUHDG DFURVV� � � � � � � � � �

PRVW�RU�DOO�WKH�WHUULWRU\�RI�WKH�5HSXEOLF�RI�.HQ\D��

�

³(SLGHPLF´ PHDQV WKH UDSLG DQG ZLGHVSUHDG RFFXUUHQFH RI GLVHDVH� � � � � � � � �

EH\RQG QRUPDO WUHQGV ZKHWKHU LQ D FRPPXQLW\ RU D ZLGHU� � � � � � � � � �

JHRJUDSKLFDO�UHJLRQ�RI�.HQ\D��

�

³(VVHQWLDO 6XSSOLHV´ LQFOXGHV KXPDQ PHGLFLQH� SUHVFULSWLRQ� � � � � �

PHGLFLQHV� PHGLFDO HTXLSPHQW� PHGLFDO FRQVXPDEOHV� PHGLFDO� � � � � �

SURWHFWLYH JHDU� TXDUDQWLQH IDFLOLWLHV� WHVW NLWV� IRRG� ORJLVWLFV� ZDWHU�� � � � � � � � �

HOHFWULFLW\��VDQLWDU\�WRZHOV��EDE\�IRRG��DQG�PHGLFDO�GLVSRVDO�ELQV���

�

³(PHUJHQF\ ,WHPV´ LQFOXGHV KHDOWK SURGXFW� KHDOWK WHFKQRORJ\�� � � � � � �

PHGLFDO VXSSOLHV� SKDUPDFHXWLFDO SURGXFW� HTXLSPHQW� DPRQJ� � � � � �

RWKHUV���

�

³)URQWOLQH :RUNHUV´ LQFOXGHV LPPLJUDWLRQ ZRUNHUV� FXVWRP RIILFHUV�� � � � � � �

VHFXULW\�RIILFHUV��FRPPXQLW\�KHDOWK�DVVLVWDQWV�DQG�YROXQWHHUV��

�

³)XQG´ PHDQV WKH &29,'��� (PHUJHQF\ 5HVSRQVH )XQG� � � � � � �

HVWDEOLVKHG XQGHU 6HFWLRQ ����� RI WKH 3XEOLF )LQDQFH 0DQDJHPHQW� � � � � � � � �

$FW��

�

³+HDOWKFDUH 3URIHVVLRQDOV´ PHDQV GRFWRUV� QXUVHV� SKDUPDFLVWV�� � � � � �

WHFKQRORJLVWV� PLGZLYHV� WHFKQLFLDQV� FOLQLFDO RIILFHUV� PRUWXDU\� � � � � �

DWWHQGDQWV� VRFLDO ZRUNHUV� SV\FKRORJLVWV� PRUWLFLDQV� FUHPDWRUV�� � � � � �

XQGHUWDNHUV���

Å�



�
�
�

�

³+DQGOLQJ´�PHDQV�KDQGOLQJ��VWRULQJ��WUDQVSRUWDWLRQ�DQG�GLVSRVDO�RI�

ERGLHV�IURP�SHUVRQV�GHFHDVHG�IURP�&29,'�����

�

³/DVW 5LWHV´ PHDQV�DQ\ FHUHPRQ\ RU ULWXDO SHUIRUPHG IRU D SHUVRQ� � � � � � � � � �

LQ�GDQJHU�RI�G\LQJ�EHFDXVH�RI�&29,'�����

�

³0HGLFDO 6HUYLFHV´ PHDQV FDUH DQG WUHDWPHQW SURYLGHG E\ D� � � � � � � � �

OLFHQVHG KHDOWK FDUH SURYLGHU GLUHFWHG DW SUHYHQWLQJ� GLDJQRVLQJ�� � � � � � � �

WUHDWLQJ� PDQDJLQJ� DOOHYLDWLQJ RU UHPHG\LQJ D PHGLFDO SUREOHP� � � � � � � �

SURYLGHG�WKURXJK�KHDOWK�FDUH�V\VWHPV��

�

³0HGLFDO 6XUYHLOODQFH´ PHDQV WKH NHHSLQJ RI D SHUVRQ XQGHU� � � � � � � � �

PHGLFDO VXSHUYLVLRQ� SHUVRQV XQGHU VXFK VXUYHLOODQFH PD\ EH� � � � � � � �

UHTXLUHG E\ WKH PHGLFDO RIILFHU RI KHDOWK RU DQ\ GXO\ DXWKRUL]HG� � � � � � � � � � �

RIILFHU WR UHPDLQ ZLWKLQ D VSHFLILHG DUHD RU WR DWWHQG IRU PHGLFDO� � � � � � � � � � � �

H[DPLQDWLRQ�DW�VSHFLILHG�SODFHV�DQG�WLPHV��

�

³3HUVRQDO 3URWHFWLYH (TXLSPHQW´ PHDQV SURWHFWLYH FORWKLQJ�� � � � � �

KHOPHWV� JRJJOHV� RU RWKHU JDUPHQWV RU HTXLSPHQW GHVLJQHG WR� � � � � � � � �

SURWHFW�KHDOWKFDUH�SURIHVVLRQDOV�IURP�LQMXU\�RU�LQIHFWLRQ��

�

³0HGLFDO :DVWH´ PHDQV �DQ\ NLQG RI ZDVWH WKDW FRQWDLQV LQIHFWLRXV� � � � � � � � � �

PDWHULDO LQFOXGLQJ ZDVWH JHQHUDWHG E\ KHDOWKFDUH IDFLOLWLHV LQFOXGLQJ� � � � � � � �

LQIHFWLRXV ZDVWH� SDWKRORJLFDO ZDVWH� FKHPLFDO ZDVWH�� � � � � �

SKDUPDFHXWLFDO�ZDVWH��DQG�JHQHUDO�ZDVWH ���

�
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³3XEOLF +HDOWK´ PHDQV D VFLHQFH DQG DUW RI SUHYHQWLQJ GLVHDVH�� � � � � � � � � �

SURORQJLQJ OLIH� SURPRWLQJ SK\VLFDO DQG PHQWDO KHDOWK DQG� � � � � � � �

HIILFLHQF\ WKURXJK RUJDQLVHG FRPPXQLW\ HIIRUWV IRU WKH VDQLWDWLRQ RI� � � � � � � � �

WKH HQYLURQPHQW� FRQWURO RI FRPPXQLW\ LQIHFWLRQV� WKH HGXFDWLRQ RI� � � � � � � � �

WKH LQGLYLGXDO LQ SULQFLSOHV RI SHUVRQDO K\JLHQH� WKH RUJDQLVDWLRQ RI� � � � � � � � � �

PHGLFDO DQG QXUVLQJ VHUYLFHV IRU WKH SUHYHQWLRQ DQG HDUO\ GLDJQRVLV� � � � � � � � � �

RI GLVHDVH� DQG GHYHORSPHQW RI VRFLDO PDFKLQHU\ ZKLFK ZLOO HQVXUH�� � � � � � � � � �

WR HYHU\ LQGLYLGXDO LQ WKH FRPPXQLW\� D VWDQGDUG RI OLYLQJ DGHTXDWH� � � � � � � � � � �

IRU�WKH�PDLQWHQDQFH�RI�KHDOWK���

�

³3UHFDXWLRQDU\ 3ULQFLSOH´ PHDQV WKDW ZKHUH WKHUH DUH WKUHDWV RI� � � � � � � � �

GDPDJH WR WKH HQYLURQPHQW� ZKHWKHU VHULRXV RU LUUHYHUVLEOH� ODFN RI� � � � � � � � � �

IXOO VFLHQWLILF FHUWDLQW\ VKDOO QRW EH XVHG DV D UHDVRQ IRU SRVWSRQLQJ� � � � � � � � � � � �

FRVW�HIIHFWLYH�PHDVXUHV�WR�SUHYHQW�HQYLURQPHQWDO�GHJUDGDWLRQ��

�

³8WLOLW\ 0RGHO´ PHDQV DQ\ IRUP� FRQILJXUDWLRQ RU GLVSRVLWLRQ RI� � � � � � � � �

HOHPHQW RI VRPH DSSOLDQFH� XWHQVLO� WRRO� HOHFWULFDO DQG HOHFWURQLF� � � � � � � � �

FLUFXLWU\� LQVWUXPHQW� KDQGLFUDIW PHFKDQLVP RU RWKHU REMHFW RU DQ\� � � � � � � � �

SDUW RI WKH VDPH DOORZLQJ D EHWWHU RU GLIIHUHQW IXQFWLRQLQJ� XVH� RU� � � � � � � � � � � �

PDQXIDFWXUH RI WKH VXEMHFW PDWWHU RU WKDW JLYHV VRPH XWLOLW\�� � � � � � � � � �

DGYDQWDJH� HQYLURQPHQWDO EHQHILW� VDYLQJ RU WHFKQLFDO HIIHFW QRW� � � � � � � �

DYDLODEOH LQ .HQ\D EHIRUH DQG LQFOXGHV PLFURRUJDQLVPV RU RWKHU� � � � � � � � �

VHOI�UHSOLFDEOH PDWHULDO� SURGXFWV RI JHQHWLF UHVRXUFHV� KHUEDO DV ZHOO� � � � � � � � �

DV�QXWULWLRQDO�IRUPXODWLRQV�ZKLFK�JLYH�QHZ�HIIHFWV��

�

³7HFKQRYDWLRQ´ PHDQV D WHFKQRORJLFDO VROXWLRQ WR D VSHFLILF� � � � � � � �

SUREOHP�SURSRVHG�E\�DQ\�LQGLYLGXDO�UHODWLQJ�WR�&29,'�����

Ç�
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�

³9XOQHUDEOH 3HUVRQV´�LQFOXGHV SHUVRQV ZLWK VSHFLDO QHHGV� ROGHU� � � � � � �

SHUVRQV� SUHJQDQW ZRPHQ� RUSKDQV� YXOQHUDEOH FKLOGUHQ DQG SHUVRQV� � � � � � � �

ZLWKRXW�D FOHDU PHDQV RI OLYHOLKRRG� LQFOXGLQJ SHUVRQV ZKRVH VRXUFH� � � � � � � � �

RI OLYHOLKRRG KDV EHHQ GLVUXSWHG VXEVWDQWLYHO\ LQ DQ\ ZD\ E\ WKH� � � � � � � � � � �

&29,'����FULVLV���

�

�

2EMHFWV DQG� �

3XUSRVHV�RI�WKH�$FW��

�

�� ���� 7KLV $FW VKDOO JRYHUQ WKH UHVSRQVHV WR� DQG PDQDJHPHQW RI� � � � � � � � � � � �

7KH &RYLG��� SDQGHPLF ZLWKLQ .HQ\D WR VDIHJXDUG DQG SURWHFW WKH� � � � � � � � � �

ULJKWV RI FLWL]HQV DQG ODZIXO UHVLGHQWV WR SXEOLF KHDOWK� PHGLFDO� � � � � � � � � �

VHUYLFHV� VRFLDO SURWHFWLRQV� HFRQRPLF IXQFWLRQV� HQVXUH WKDW WKH� � � � � � � �

FRXQWU\� �PDLQWDLQV�FRPSHWHQW�IXQFWLRQ��DQG�IRU�FRQQHFWHG�SXUSRVHV���

��� :LWKRXW SUHMXGLFH WR ��� DERYH� WKLV $FW VKDOO EH DSSOLHG DW DOO� � � � � � � � � � � � � �

OHYHOV�RI�JRYHUQPHQW�DQG�E\�DOO�SHUVRQV�WR����

�

�D� HQVXUH FULWLFDO SUHSDUHGQHVV� UHDGLQHVV DQG UHVSRQVH� � � � � �

DFWLRQV ZLWK UHVSHFW WR PHGLFDO�VHUYLFHV DQG SXEOLF� � � � � � �

KHDOWK��

�E� PLQLPL]H VRFLDO DQG HFRQRPLF LPSDFW DQG HQVXUH WKDW� � � � � � � � �

YXOQHUDEOH�FLWL]HQV�DUH�SURWHFWHG���

�F� PDLQWDLQ�SXEOLF RUGHU DQG HQVXUH WKDW DFWLRQV DUH� � � � � � � �

DOLJQHG�WR�WKH�%LOO�RI�5LJKWV�DQG�WKH�&RQVWLWXWLRQ���

�G� HQVXUH DYDLODELOLW\ RI DOO WKH QHFHVVDU\ VNLOOV DQG� � � � � � � �

UHVRXUFHV�WR�GHDO�ZLWK�WKH�&29,'������

È�
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�H� ��FUHDWH H[FHSWLRQV WR SDWHQW ULJKWV GXULQJ� � � � � �

WKH�SDQGHPLF WR SHUPLW DFTXLVLWLRQ RI FULWLFDO VXSSOLHV� � � � � � �

DQG�HTXLSPHQW���

�I� DSSO\ WKH SUHFDXWLRQDU\ SULQFLSOH WR�HQVXUH WKDW� �� � � � � � �

PHGLFDO ZDVWH GRHV QRW SDXVH LUUHYHUVLEOH�KDUP WR WKH� � � � � � � �

HQYLURQPHQW���

�J� HQVXUH SURWHFWLRQ RI GDWD DQG SHUVRQDO LQIRUPDWLRQ� � � � � � �

REWDLQHG�E\�DQ\�SHUVRQ�GXULQJ�WKH�SDQGHPLF���

�K� � SURYLGH PHFKDQLVPV WR VXSSRUW EXVLQHVVHV GXULQJ� � � � � � �

WKH�SDQGHPLF���

�L� PDLQVWUHDP JHQGHU�SHUVSHFWLYHV DFURVV WKH YDULRXV� � � � � �

WHQHWV���

�M� HQVXUH VWDELOL]DWLRQ RI WKH VXSSO\ FKDLQ IRU IRRG�� � � � � � � � �

HPHUJHQF\�LWHPV�DQG�HVVHQWLDO�VXSSOLHV���

�N� GHILQH LQVWLWXWLRQDO PHFKDQLVPV WR LPSOHPHQW YDULRXV� � � � � �

DFWLRQV�IRU�&29,'����5HVSRQVH�DQG�PDQDJHPHQW���

�O� SURPRWH WKH XVH RI WUDGLWLRQDO NQRZOHGJH LQ GHDOLQJ� � � � � � � �

ZLWK�WKH�SDQGHPLF���

�P� SURYLGH RYHUVLJKW PHFKDQLVPV IRU DFWLRQV WDNHQ WR� � � � � � � �

GHDO�ZLWK�WKH�SDQGHPLF�XQGHU�WKLV�$FW� ���

�

*XLGLQJ 9DOXHV DQG� � �

3ULQFLSOHV��

�

�� �7KLV $FW VKDOO EH JXLGHG E\ WKH IROORZLQJ QDWLRQDO SULQFLSOHV DQG� � � � � � � � � � � �

YDOXHV SUHPLVHG RQ DUWLFOH ��� DQG� DUWLFOH ��� RI WKH &RQVWLWXWLRQ RI� � � � � � � � � � � �

.HQ\D��LQFOXGLQJ��

�

�D� SDWULRWLVP� QDWLRQDO XQLW\� VKDULQJ DQG GHYROXWLRQ RI SRZHU�� � � � � � � �

WKH�UXOH�RI�ODZ��GHPRFUDF\�DQG�SDUWLFLSDWLRQ�RI�WKH�SHRSOH��

É�
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�E� KXPDQ GLJQLW\� HTXLW\� VRFLDO MXVWLFH� LQFOXVLYHQHVV� HTXDOLW\�� � � � � � �

KXPDQ ULJKWV� QRQ�GLVFULPLQDWLRQ DQG SURWHFWLRQ RI WKH� � � � � � �

PDUJLQDOL]HG��

�F� *RRG�JRYHUQDQFH��LQWHJULW\��WUDQVSDUHQF\�DQG�DFFRXQWDELOLW\��

�G� 6XVWDLQDEOH�GHYHORSPHQW���

�H� +LJK�VWDQGDUGV�RI�SURIHVVLRQDO�HWKLFV��

�I� (IILFLHQW��HIIHFWLYH�DQG�HFRQRPLF�XVH�RI�UHVRXUFHV��

�J� 5HVSRQVLYH� SURPSW� HIIHFWLYH� LPSDUWLDO DQG HTXLWDEOH� � � � � �

SURYLVLRQ�RI�VHUYLFHV��

�K� DFFRXQWDELOLW\�IRU�DGPLQLVWUDWLYH�DFWV��DQG��

�L� WUDQVSDUHQF\ DQG SURYLVLRQ WR WKH SXEOLF RI WLPHO\� DFFXUDWH� � � � � � � � �

LQIRUPDWLRQ��

3$57�,,��0(',&$/�6(59,&(6�$1'�38%/,&�+($/7+�

(PHUJHQF\�

UHJLVWUDWLRQ�DQG�

GHSOR\PHQW�RI�

KHDOWK�FDUH�

SURIHVVLRQDOV�

�

������'XULQJ�WKH�&29,'����SDQGHPLF��WKH�&DELQHW�6HFUHWDU\�

UHVSRQVLEOH�IRU�+HDOWK�VKDOO�SXW�LQ�SODFH�DQG�FRQWLQXRXVO\�XSGDWH�DQ�

LQWHJUDWHG�UHJLVWHU�RI�DOO�TXDOLILHG�DQG�GXO\�OLFHQVHG�KHDOWKFDUH�

SURIHVVLRQDOV���

�

����,Q�XQGHUWDNLQJ�����DERYH��WKH�&DELQHW�6HFUHWDU\�UHVSRQVLEOH�IRU�

+HDOWK�VKDOO�REWDLQ�WKH�GHWDLOV�RI�WKH�KHDOWKFDUH�SURIHVVLRQDOV�IURP�

WKH�UHOHYDQW�UHJLVWUDWLRQ�DQG�UHJXODWRU\�ERGLHV���

�

����7KH�&DELQHW�6HFUHWDU\�UHVSRQVLEOH�IRU�+HDOWK�VKDOO��RQ�WKH�EDVLV�

RI�����DERYH��SUHSDUH�DQG�SXEOLFO\�GLVVHPLQDWH�D�GHSOR\PHQW�SODQ�

IRU�IDFLOLWLHV�DFURVV�WKH�FRXQWU\���

�

Ê�
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����,Q�XQGHUWDNLQJ�����DERYH��WKH�&DELQHW�6HFUHWDU\�UHVSRQVLEOH�IRU�

+HDOWK�VKDOO�FRRUGLQDWH�ZLWK�FRXQWLHV�WKURXJK�WKH�&RXQFLO�RI�

*RYHUQRUV��

�

7HPSRUDU\�KLULQJ�

RI�DGGLWLRQDO�

KHDOWKFDUH�

SURIHVVLRQDOV� �

�� 7KH &DELQHW 6HFUHWDU\ UHVSRQVLEOH IRU +HDOWK VKDOO� LQ� � � � � � � � �

FRQVXOWDWLRQ ZLWK WKH 3XEOLF 6HUYLFH &RPPLVVLRQ� UHFUXLW DQG� � � � � � � �

HPSOR\ RQ D WHPSRUDU\ EDVLV� VXFK QXPEHU RI DGGLWLRQDO KHDOWKFDUH� � � � � � � � � �

SURIHVVLRQDOV DV VKDOO EH QHFHVVDU\ IRU GHSOR\PHQW WR SURYLGH� � � � � � � � �

DGHTXDWH QDWLRQZLGH FRYHUDJH GXULQJ WKH &29,'��� SDQGHPLF� � � � � � �

SHULRG���

�

6SHFLDO�PHDVXUHV�

IRU�SURWHFWLQJ�

KHDOWKFDUH�

SURIHVVLRQDOV��

�� 7KH &DELQHW 6HFUHWDU\ UHVSRQVLEOH IRU +HDOWK VKDOO� GXULQJ WKH� � � � � � � � � �

&RYLG����SDQGHPLF����

�D� 3URYLGH FHUWLILHG SHUVRQDO SURWHFWLYH HTXLSPHQW IRU DOO� � � � � � �

KHDOWKFDUH�SURIHVVLRQDOV���

�E� 3URYLGH JXLGHOLQHV� VWDQGDUGV DQG SHULRGLF FHUWLILFDWLRQ IRU� � � � � � �

DOO KHDOWKFDUH SURIHVVLRQDOV RQ VDIHW\ SURFHGXUHV DQG� � � � � � �

SUHYHQWLRQ RI KRVSLWDO�DFTXLUHG LQIHFWLRQV EDVHG RQ ULVN� � � � � � �

OHYHOV���

�F� 'HYHORS DQG LPSOHPHQW D FRPSUHKHQVLYH LQIHFWLRXV GLVHDVH� � � � � � �

H[SRVXUH FRQWURO SODQ WR SURWHFW KHDOWK FDUH ZRUNHUV IURP� � � � � � � � �

H[SRVXUH�WR�WKH�6$56�&R9���YLUXV�WKDW�FDXVHV�&29,'�����

�G� 3URYLGH UHJXODU WHVWLQJ RI KHDOWKFDUH SURIHVVLRQDOV IRU� � � � � � �

SRVVLEOH�H[SRVXUH�WR�FRURQDYLUXV��DQG�

�H� 3URYLGH OLIH LQVXUDQFH IRU DOO KHDOWKFDUH SURIHVVLRQDOV YDOLG� � � � � � � �

IRU�WZHOYH�PRQWKV�DIWHU�WKH�HQG�RI�WKH�SDQGHPLF���

�

ÂÁ�



�
�
�

6RFLDO�DQG�

3V\FKRORJLFDO�

6XSSRUW��

���'XULQJ�WKH�&29,'����SDQGHPLF��WKH�&DELQHW�6HFUHWDU\�

UHVSRQVLEOH�IRU�+HDOWK�VKDOO��LQ�DFFRUGDQFH�ZLWK�VHFWLRQ���DERYH��� �

�D� 'HSOR\�D�VXIILFLHQW�QXPEHU�RI�FRXQVHORUV��SV\FKRORJLVWV��DQG�

SV\FKLDWULVWV�DV�QHHGHG�WR�SURYLGH�PHQWDO�KHDOWK�VXSSRUW�WR�

LQGLYLGXDOV�DQG�IDPLOLHV�WKURXJKRXW�WKH�FRXQWU\��

�E� 'HSOR\�D�VXIILFLHQW�QXPEHU�RI�VRFLDO�ZRUNHUV�WR�SURYLGH�

VXSSRUW�WR�YXOQHUDEOH�SHUVRQV�DQG�FKLOGUHQ�ZKRVH�VXSSRUW�

V\VWHPV�KDYH�EHHQ�GLVUXSWHG���

�

3$57�,,,�౺� �62&,$/�$1'�(&2120,&�3527(&7,216�

)RRG�VHFXULW\�

PHDVXUHV�DQG�

(VVHQWLDO�6XSSOLHV�

GXULQJ�SDQGHPLF� �

����� ,Q RUGHU WR SURWHFW YXOQHUDEOH FLWL]HQV IURP KXQJHU DQG ODFN RI� � � � � � � � � � � �

HVVHQWLDO VXSSOLHV� WKH &DELQHW 6HFUHWDU\ UHVSRQVLEOH IRU ,QWHULRU DQG� � � � � � � � �

&RRUGLQDWLRQ RI 1DWLRQDO *RYHUQPHQW� LQ FRRUGLQDWLRQ ZLWK FRXQW\� � � � � � � �

JRYHUQPHQWV��VKDOO����

�D� 8QGHUWDNH� LQ HYHU\ ORFDWLRQ DFURVV WKH FRXQWU\� D UDSLG� � � � � � � � �

DVVHVVPHQW WR PDS KRXVHKROGV DQG LQGLYLGXDOV IDFLQJ IRRG� � � � � � � �

LQVHFXULW\ DQG DFXWH ODFN RI HVVHQWLDO VXSSOLHV DQG GHWHUPLQH� � � � � � � � �

LQ HDFK FDVH ZKHWKHU LW LV DSSURSULDWH WR SURYLGH IRRG DQG� � � � � � � � � � �

HVVHQWLDO VXSSOLHV� RU SHULRGLF FDVK JUDQWV� RU D SURSRUWLRQDWH� � � � � � � � �

FRPELQDWLRQ�RI�ERWK���

�E� (VWDEOLVK D /RFDWLRQ )RRG 6HFXULW\ DQG (VVHQWLDO 6XSSOLHV� � � � � � � �

&RPPLWWHH�LQ�HYHU\�ORFDWLRQ�DFURVV�WKH�FRXQWU\���

�F� HQVXUH SK\VLFDO DFFHVV WR IRRG WKDW PHHWV WKH PLQLPXP� � � � � � � � �

GLHWDU\ QHHGV RI SHUVRQV RU FRPPXQLWLHV GXULQJ WKH� � � � � � � �

&29,'����SDQGHPLF��
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�G� 3XW LQ SODFH DGHTXDWH LQIUDVWUXFWXUH WR IDFLOLWDWH DFFHVV DQG� � � � � � � � �

FLUFXODWLRQ RI IRRG SDUWLFXODUO\ LQ DUHDV DIIHFWHG E\ IRRG� � � � � � � � �

LQVHFXULW\��

�H� (QVXUH WKDW� LQ RUGHU WR REVHUYH PLQLPXP VWDQGDUGV RI VRFLDO� � � � � � � � � �

GLVWDQFLQJ� IRRG DQG HVVHQWLDO VXSSOLHV GLVWULEXWLRQ LV FDUULHG� � � � � � � �

RXW�IURP�GRRU�WR�GRRU�DV�IDU�DV�SUDFWLFDEOH��DQG�

�I� (QVXUH WKDW GLVWULEXWLRQ PHFKDQLVPV XSKROG VWDQGDUGV RI� � � � � � �

KXPDQ�GLJQLW\�IRU�UHFLSLHQWV���

�

��� 7KH &RXQW\ &RPPLVVLRQHU VKDOO GHWHUPLQH WKH FRPSRVLWLRQ RI� � � � � � � � �

HDFK /RFDWLRQ )RRG 6HFXULW\ DQG (VVHQWLDO 6XSSOLHV &RPPLWWHH�� � � � � � � �

ZKLFK ZLOO EH FKDLUHG E\ WKH &KLHI� ZKLOH HQVXULQJ� � � � � � � � �

UHSUHVHQWDWLYHQHVV�DQG�JHQGHU�EDODQFH�� �

�

��� 7KH /RFDWLRQ )RRG 6HFXULW\ DQG (VVHQWLDO 6XSSOLHV &RPPLWWHH� � � � � � � � � �

VKDOO�SHUIRUP�WKH�IROORZLQJ�IXQFWLRQV�±��

�

D� 'LVWULEXWH IRRG DQG HVVHQWLDO VXSSOLHV WR YXOQHUDEOH� � � � � � �

KRXVHKROGV DQG LQGLYLGXDOV EDVHG RQ WKH UHVXOWV RI WKH� � � � � � � � �

PDSSLQJ�H[HUFLVH�LQ�VHFWLRQ��������D��DERYH���

E� 5HFHLYH DQG GLVWULEXWH VXFK DGGLWLRQDO HVVHQWLDO VXSSOLHV WR� � � � � � � �

YXOQHUDEOH VFKRRO JRLQJ FKLOGUHQ WKDW WKH\ RUGLQDULO\ UHFHLYH� � � � � � � �

GXULQJ�WKH�VFKRRO�WHUP��

F� 5HFHLYH PRQH\ DQG GLVWULEXWH GLUHFW FDVK WUDQVIHUV WR� � � � � � � �

YXOQHUDEOH SHUVRQV WR PHHW DGGLWLRQDO GDLO\ QHHGV QRW� � � � � � � �

GLUHFWO\�PHW�E\�WKH�IRRG�DQG�HVVHQWLDO�VXSSOLHV�GLVWULEXWLRQ���
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G� .HHS DQ DFFXUDWH UHJLVWHU RI DOO YXOQHUDEOH KRXVHKROGV DQG� � � � � � � � �

LQGLYLGXDOV ZKR UHFHLYH IRRG� DQG VXEPLW PRQWKO\ UHWXUQV WR� � � � � � � � �

WKH &RXQW\ &RPPLVVLRQHU DQG FRS\ WR WKH UHVSHFWLYH &RXQW\� � � � � � � � �

*RYHUQRU���

H� (QVXUH WKHUH LV HTXLW\� JRRG JRYHUQDQFH� WUDQVSDUHQF\ DQG� � � � � � � �

DFFRXQWDELOLW\�LQ�XQGHUWDNLQJ��D����E���DQG��F��DERYH��

�

��� ,W VKDOO EH DQ RIIHQFH IRU DQ\ SHUVRQ� WR ZLOOIXOO\ GLYHUW� UHIXVH WR� � � � � � � � � � � � � �

GLVWULEXWH WR LQGLYLGXDOV RU KRXVHKROGV PDSSHG DV YXOQHUDEOH XQGHU� � � � � � � � �

WKLV VHFWLRQ� RU DSSO\ WKH IRRG� HVVHQWLDO VXSSOLHV DQG PRQH\ WR� � � � � � � � � � �

XQODZIXO�SXUSRVHV��

�

��� $ SHUVRQ FRQYLFWHG RI DQ RIIHQFH LQ ��� DERYH VKDOO EH OLDEOH WR D� � � � � � � � � � � � � � �

ILQH QRW H[FHHGLQJ RQH PLOOLRQ VKLOOLQJV RU D WHUP RI LPSULVRQPHQW� � � � � � � � � � �

QRW�H[FHHGLQJ�WZR�\HDUV�RU�WR�ERWK�ILQH�DQG�LPSULVRQPHQW���

�

��� 7KH &DELQHW 6HFUHWDU\ IRU ,QWHULRU DQG &RRUGLQDWLRQ RI 1DWLRQDO� � � � � � � � � �

*RYHUQPHQW VKDOO UHFHLYH LPSOHPHQWDWLRQ DQG H[SHQGLWXUH UHSRUWV� � � � � � �

IURP�&RXQW\�&RPPLVVLRQHUV��

:DWHU�DQG�

6DQLWDWLRQ�VHUYLFHV��

������ ,Q RUGHU WR HQVXUH SURYLVLRQ RI DGHTXDWH ZDWHU� DQG� � � � � � � � � �

UHDVRQDEOH VDQLWDWLRQ VHUYLFHV� WKH &DELQHW 6HFUHWDU\ UHVSRQVLEOH IRU� � � � � � � �

:DWHU DQG 6DQLWDWLRQ� LQ FRRUGLQDWLRQ ZLWK FRXQW\ JRYHUQPHQWV�� � � � � � � �

VKDOO����

�

�D� 3XW LQ SODFH HPHUJHQF\ PHFKDQLVPV IRU SURYLVLRQ RI FOHDQ ZDWHU� � � � � � � � � � �

LQ DGHTXDWH TXDQWLWLHV� IRU FLWL]HQV ZLWKRXW SLSHG ZDWHU FRQQHFWLRQV� � � � � � � � �
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LQ XUEDQ DQG UXUDO DUHDV LQFOXGLQJ WKURXJK PRELOH GLVWULEXWLRQ�� � � � � � � � �

FRPPXQLW\�ZDWHU�SRLQWV��DQG�HPHUJHQF\�GULOOLQJ�RI�ERUHKROHV��

�

�E� (QVXUH WKDW ZDWHU VHUYLFH SURYLGHUV PDLQWDLQ D PLQLPXP OHYHO RI� � � � � � � � � � �

ZDWHU�VXSSO\�DV�GLUHFWHG�E\�WKH�:DWHU�6HUYLFHV�5HJXODWRU\�%RDUG���

�

�F� ,QVWDOO DQG PDLQWDLQ VXIILFLHQW DEOXWLRQ IDFLOLWLHV WKDW SURYLGH� � � � � � � � �

UHDVRQDEOH�VWDQGDUGV�RI�VDQLWDWLRQ�LQ�XUEDQ�LQIRUPDO�VHWWOHPHQWV��DQG�

�

�G� ,QVWDOO DQG PDLQWDLQ DGHTXDWH DQG FOHDQ KDQGZDVKLQJ VWDWLRQV� � � � � � � � �

ZLWK FRQWLQXRXV ZDWHU VXSSO\ DQG VRDS LQ DOO SXEOLF VSDFHV LQFOXGLQJ� � � � � � � � � � �

SXEOLF�VFKRROV�DQG�KRVSLWDOV��

7UDQVSRUWDWLRQ� ��� ��� ,Q RUGHU WR UHJXODWH WUDQVSRUWDWLRQ VHUYLFHV GXULQJ WKH� � � � � � � � � �

SDQGHPLF� WKH &DELQHW 6HFUHWDU\ UHVSRQVLEOH IRU 7UDQVSRUWDWLRQ� LQ� � � � � � � �

FRRUGLQDWLRQ�ZLWK�&RXQW\�*RYHUQPHQWV��VKDOO���

�

D� 3XW LQ SODFH HPHUJHQF\ PHFKDQLVPV WR HQVXUH VRFLDO� � � � � � � �

GLVWDQFLQJ�DQG�XVH�RI�SHUVRQDO�SURWHFWLYH�HTXLSPHQW��

E� (QVXUH WKDW SDVVHQJHUV DQG FUHZ REVHUYH VRFLDO GLVWDQFLQJ DV� � � � � � � � �

ZHOO�DV�DOO�RWKHU�SXEOLF�KHDOWK�JXLGHOLQHV��DQG�

F� ,QVWDOO DQG PDLQWDLQ DGHTXDWH DQG FOHDQ KDQG ZDVKLQJ� � � � � � � �

VWDWLRQV�LQ�SXEOLF�VHUYLFH�YHKLFOH�WHUPLQL��

�

&RQWLQXDWLRQ�RI�

/HDUQLQJ��

�

�� ��� ,Q RUGHU WR XSKROG DQG SURWHFW WKH XQLYHUVDO ULJKW WR EDVLF� � � � � � � � � � � � �

HGXFDWLRQ IRU DOO FKLOGUHQ LQ .HQ\D� WKH &DELQHW 6HFUHWDU\� � � � � � � � �

UHVSRQVLEOH�IRU�%DVLF�(GXFDWLRQ�VKDOO����
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�D� 7KURXJK WKH .HQ\D ,QVWLWXWH RI &XUULFXOXP 'HYHORSPHQW� � � � � � �

GHYHORS LQQRYDWLYH FXUULFXOXP VXSSRUW PDWHULDOV DQG FRQWHQW� � � � � � �

DQG GLVVHPLQDWH WKHP WKURXJK WHOHYLVLRQ� UDGLR� DQG RWKHU� � � � � � � �

IRUPV�RI�PDVV�PHGLD�DQG�WHFKQRORJLFDO�SODWIRUPV��

�E� (QVXUH WKDW PLQLPXP EDVLF HGXFDWLRQ DQG GDLO\ OHDUQLQJ� � � � � � � �

VWDQGDUGV DUH XSKHOG IRU DOO FKLOGUHQ LQ SHUIRUPLQJ WKH� � � � � � � � �

IXQFWLRQ�LQ��D��DERYH��

�F� (QVXUH WKDW WKH FRQWHQW WR EH GHYHORSHG DQG GLVVHPLQDWHG� � � � � � � � �

XQGHU WKLV VHFWLRQ VKDOO EH LQ D VXFK D IRUP DV WR HQDEOH� � � � � � � � � � � � �

SDUHQWV WR SURYLGH VXSSRUW WR WKH FKLOGUHQ OHDUQLQJ IURP� � � � � � � � �

KRPH�ZLWKRXW�UHTXLUHPHQW�IRU�WHDFKHU�WUDLQLQJ�VNLOOV��

�G� (QVXUH WKDW LQ GHYHORSLQJ DQG GLVVHPLQDWLQJ OHDUQLQJ� � � � � � �

PDWHULDO� DWWHQWLRQ LV SD7KH &DELQHW 6HFUHWDU\ VKDOOLG WR WKH� � � � � � � � �

QHHGV�RI�FKLOGUHQ�ZLWK�GLVDELOLWLHV���

�H� (QVXUH WKDW WKH OHDUQLQJ DQG FXUULFXOXP VXSSRUW SURYLGHG WR� � � � � � � � �

FKLOGUHQ GXULQJ WKH SDQGHPLF PDLQWDLQV HTXDOLW\ RI EDVLF� � � � � � � �

HGXFDWLRQ��

��� 7KH &DELQHW 6HFUHWDU\ VKDOO� EDVHG RQ D WHFKQLFDO DVVHVVPHQW�� � � � � � � � � �

GHWHUPLQH ZKHWKHU WR DGPLQLVWHU ILQDO \HDU SULPDU\ DQG VHFRQGDU\� � � � � � � � �

VFKRRO�H[DPLQDWLRQV�RU�WR�VWDUW�WKH������DFDGHPLF�\HDU�DIUHVK��

��� 7KH &DELQHW 6HFUHWDU\ VKDOO UHTXLUH 9LFH &KDQFHOORUV RI� � � � � � � � �

XQLYHUVLWLHV OLFHQVHG WR RSHUDWH LQ .HQ\D WR VXEPLW SURSRVDOV RQ� � � � � � � � � �

KRZ WKH\ ZLOO HQVXUH FRQWLQXLW\ RI OHDUQLQJ� DVVHVVPHQWV DQG� � � � � � � � �

H[DPLQDWLRQV GXULQJ DQG LQ WKH LPPHGLDWH DIWHUPDWK RI WKH� � � � � � � � �

SDQGHPLF���
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��� 7KH &DELQHW 6HFUHWDU\ VKDOO UHTXLUH 3ULQFLSDO DQG +HDGV RI� � � � � � � � � �

FROOHJHV WHFKQLFDO� LQGXVWULDO DQG YRFDWLRQDO WUDLQLQJ LQVWLWXWLRQV� � � � � � �

OLFHQVHG WR RSHUDWH LQ .HQ\D WR VXEPLW SURSRVDOV RQ KRZ WKH\ ZLOO� � � � � � � � � � � �

HQVXUH FRQWLQXLW\ RI OHDUQLQJ� DVVHVVPHQWV DQG H[DPLQDWLRQV GXULQJ� � � � � � � �

DQG�LQ�WKH�LPPHGLDWH�DIWHUPDWK�RI�WKH�SDQGHPLF���

�-RE�6HFXULW\�� �� 1RWZLWKVWDQGLQJ WKH SURYLVLRQV RI WKH (PSOR\PHQW $FW� QR� � � � � � � � �

HPSOR\HU VKDOO WHUPLQDWH� OD\�RII RU GHFODUH DQ\ HPSOR\HH UHGXQGDQW� � � � � � � � �

GXULQJ�WKH�SDQGHPLF��DQG�IRU�D�VL[�PRQWK�SHULRG�WKHUHDIWHU��

�

:DWHU�DQG�

(OHFWULFLW\�8WLOLW\�

%LOOV�

������ 'XULQJ WKH SDQGHPLF� FRXQW\ ZDWHU VHUYLFH SURYLGHUV DQG WKH� � � � � � � � � �

.HQ\D 3RZHU DQG /LJKWLQJ &RPSDQ\ /LPLWHG VKDOO QRW GLVFRQQHFW� � � � � � � � �

ZDWHU DQG HOHFWULFLW\ VHUYLFHV IRU QRQ�SD\PHQW RI IHHV DQG FKDUJHV� � � � � � � � � �

RU DQ\ ODWH SD\PHQW RI IHHV� OHYLHV DQG RU FKDUJHV� DQG� IXUWKHU WKHUH� � � � � � � � � � � � �

VKDOO EH D UHFRQQHFWLRQ RI WKRVH GLVFRQQHFWHG SULRU WR WKH &RYLG���� � � � � � � � � � �

FULVLV�XQWLO�WKH�HIIOX[LRQ�RI�WKH�&RYLG����SDQGHPLF�SHULRG��

�

��� 7R LPSOHPHQW ��� DERYH� HDFK FRXQW\ JRYHUQPHQW VKDOO VXEPLW� � � � � � � � � �

WR WKH &DELQHW 6HFUHWDU\ UHVSRQVLEOH IRU :DWHU WKH UHDVRQDEOH� � � � � � � � �

TXDQWLILHG FRVWV UHTXLUHG WR ILQDQFH RSHUDWLQJ DQG PDLQWHQDQFH FRVWV� � � � � � � � �

ZKHUH�DQ�RSHUDWLQJ�GHILFLW�KDV�UHVXOWHG�IURP�����DERYH���

�

��� 7KH &DELQHW 6HFUHWDU\ IRU :DWHU VKDOO VXEPLW WKH TXDQWLILDEOH� � � � � � � � � �

FRVWV LQ ��� DERYH WR WKH )XQG� DV QHFHVVDU\ GXULQJ WKH SDQGHPLF�� � � � � � � � � � � �

DIWHU YHULILFDWLRQ E\ WKH :DWHU 6HUYLFHV 5HJXODWRU\ %RDUG WR ILQDQFH� � � � � � � � � �

WKH GHILFLW LQ WKH RSHUDWLQJ DQG PDLQWHQDQFH FRVWV� FDXVHG E\ ���� � � � � � � � � � �

DERYH���

�
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��� 7KH &RXQW\ :DWHU 6HUYLFH 3URYLGHUV LQ ��� DERYH VKDOO VXEPLW� � � � � � � � � � �

PRQWKO\ H[SHQGLWXUH UHSRUWV WR WKH UHVSHFWLYH FRXQW\ JRYHUQPHQWV�� � � � � � � �

ZKR�VKDOO�VXEPLW�WR�WKH�&DELQHW�6HFUHWDU\�UHVSRQVLEOH�IRU�:DWHU���

�

��� 7KH .HQ\D 3RZHU DQG /LJKWLQJ &RPSDQ\ /LPLWHG PD\� DV� � � � � � � � � �

QHFHVVDU\� VXEPLW WKH UHDVRQDEOH TXDQWLILHG FRVWV WR WKH &DELQHW� � � � � � � � �

6HFUHWDU\ UHVSRQVLEOH IRU HQHUJ\ WR PHHW WKH RSHUDWLQJ DQG� � � � � � � � �

PDLQWHQDQFH�FRVWV�RQO\�ZKHUH�D�GHILFLW�KDV�UHVXOWHG�IURP�����DERYH��

�

��� 7KH &DELQHW 6HFUHWDU\ LQ ��� DERYH VKDOO� DIWHU YHULILFDWLRQ E\ WKH� � � � � � � � � � � �

(QHUJ\ DQG 3HWUROHXP 5HJXODWRU\ $XWKRULW\� VXEPLW WKH TXDQWLILDEOH� � � � � � � �

FRVWV WR WKH )XQG WR ILQDQFH WKH GHILFLW LQ WKH RSHUDWLQJ DQG� � � � � � � � � � � �

PDLQWHQDQFH�RI�WKH�XWLOLW\��FDXVHG�E\�����DERYH���

�

��� 7KH .HQ\D 3RZHU DQG /LJKWLQJ &RPSDQ\ VKDOO VXEPLW PRQWKO\� � � � � � � � � �

H[SHQGLWXUH�UHSRUWV�WR�WKH�&DELQHW�6HFUHWDU\�UHVSRQVLEOH�IRU�(QHUJ\��

�

&29,'����

(PHUJHQF\�

5HVSRQVH�)XQG��

�

1R����RI�������

�� 7KH &DELQHW 6HFUHWDU\ IRU WKH 1DWLRQDO 7UHDVXU\ VKDOO� XQGHU� � � � � � � � � �

VHFWLRQ ����� RI WKH 3XEOLF )LQDQFH DQG 0DQDJHPHQW $FW� HVWDEOLVK� � � � � � � � � �

D�)XQG�WR�ILQDQFH�&29,'����HPHUJHQF\�UHVSRQVHV���

�

�

3$57�9�౺� �6833/<�&+$,1�$1'�352&85(0(17�
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6WUDWHJLF�6XSSOLHV�� ������ 'XULQJ WKH &29,'��� SDQGHPLF� WKH *RYHUQPHQW VKDOO� � � � � � � �

HQVXUH FRQWLQXHG DYDLODELOLW\ RI VWUDWHJLF VXSSOLHV WKURXJK� � � � � � �

SURFXUHPHQW� VDIH VWRUDJH DQG UHOHDVH WR WKH PDUNHW LQ D PDQQHU WKDW� � � � � � � � � � � �

UHGXFHV�SULFH�YRODWLOLW\�E\����

�D� (QKDQFLQJ�VWUDWHJLF�IRRG�UHVHUYHV��

���E��(QVXULQJ�WKDW�WKHUH�LV�D�EXLOG��XS�RI�IXHO�UHVHUYHV��

�F� (QVXULQJ WKDW WKHUH LV VXIILFLHQW SURYLVLRQ RI ZDWHU ERZVHUV�� � � � � � � � � � �

WUXFNV�DQG�ZDWHU�WDQNV���

�G� (QVXULQJ WKDW WKHUH LV VXIILFLHQW VXSSO\ RI PHGLFDO HTXLSPHQW� � � � � � � � � � �

DQG�DQ\�RWKHU�HVVHQWLDO�VXSSOLHV��

([SRUW�3URFHVVLQJ�

=RQHV��

�

&DS������

��� 7KH &DELQHW 6HFUHWDU\ UHVSRQVLEOH IRU ,QGXVWULDOL]DWLRQ VKDOO�� � � � � � � �

XQGHU VHFWLRQ ����� RI WKH ([SRUW 3URFHVVLQJ =RQHV $FW� ZDLYH� � � � � � � � � �

UHJXODWRU\ UHVWULFWLRQV DQG SHUPLW PDVV SURGXFWLRQ RI HPHUJHQF\� � � � � � � �

LWHPV DQG HVVHQWLDO VXSSOLHV IRU VDOH LQ WKH .HQ\DQ PDUNHW GXULQJ� � � � � � � � � � �

WKH�SDQGHPLF���

3$57�9,��,17(//(&78$/�3523(57<�5,*+76�$1'�7(&+12/2*<�

$33529$/6�

7UDGLWLRQDO�

.QRZOHGJH�

�

��� 'XULQJ WKH SDQGHPLF� WKH &DELQHW 6HFUHWDU\ UHVSRQVLEOH IRU� � � � � � � � �

7UDGH VKDOO SURPRWH WKH XVH RI WUDGLWLRQDO NQRZOHGJH LQ WKH� � � � � � � � � �

SURGXFWLRQ�RI�(PHUJHQF\�,WHPV�DQG�(VVHQWLDO�6XSSOLHV���

�

0DUNHW�$SSURYDOV�

�

�

1R����RI������

��� 'XULQJ WKH SDQGHPLF� WKH &DELQHW 6HFUHWDU\ UHVSRQVLEOH IRU� � � � � � � � �

,QWHOOHFWXDO 3URSHUW\ VKDOO� XQGHU VHFWLRQ �� RI WKH ,QGXVWULDO� � � � � � � � �

3URSHUW\ $FW� ZDLYH PDUNHW DSSURYDOV� YDOLGDWLRQ DQG OLFHQVHV DQG� � � � � � � � �

SHUPLW�WKH�XVH�DQG�VDOH�RI�(PHUJHQF\�,WHPV�DQG�(VVHQWLDO�6XSSOLHV��

�
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&RPSXOVRU\�

/LFHQVLQJ��

�

�

1R����RI������

��� 'XULQJ WKH SDQGHPLF� QRWZLWKVWDQGLQJ WKH SURYLVLRQV RI VHFWLRQ� � � � � � � � �

�� RI WKH ,QGXVWULDO 3URSHUW\ $FW UHTXLULQJ DSSOLFDWLRQ E\ WKLUG� � � � � � � � � �

SDUWLHV SULRU WR FRPSXOVRU\ OLFHQVLQJ� WKH &DELQHW 6HFUHWDU\� � � � � � � �

UHVSRQVLEOH IRU ,QWHOOHFWXDO 3URSHUW\ VKDOO GHWHUPLQH WKH SDWHQWHG� � � � � � � �

LQYHQWLRQV UHTXLUHG XQGHU VHFWLRQ ������D� DQG DXWKRUL]H� � � � � � �

H[SORLWDWLRQ RI WKH SURWHFWHG LQQRYDWLRQV ZLWKRXW UHIHUHQFH WR WKH� � � � � � � � �

SDWHQW�RZQHU���

�

��� 'XULQJ WKH SDQGHPLF� WKH &DELQHW 6HFUHWDU\ UHVSRQVLEOH IRU� � � � � � � � �

LQWHOOHFWXDO SURSHUW\ VKDOO SURPRWH WKH XVH RI 8WLOLW\ 0RGHOV�� � � � � � � � �

7HFKQRYDWLRQV DQG ,QGXVWULDO 'HVLJQV WR SURGXFH (PHUJHQF\ ,WHPV� � � � � � � �

DQG�(VVHQWLDO�6XSSOLHV�ZLWKRXW�XQGXH�UHJDUG�WR�WHFKQLFDOLWLHV���

3$57�9,,��(19,5210(17�$1'�:$67(�0$1$*(0(17�

�

(QYLURQPHQW�DQG�

:DVWH�0DQDJHPHQW��

��� ��� ,Q RUGHU WR SURWHFW WKH KXPDQ ULJKW WR D FOHDQ DQG KHDOWK\� � � � � � � � � � � � � �

HQYLURQPHQW GXULQJ WKH SDQGHPLF� WKH &DELQHW 6HFUHWDU\ UHVSRQVLEOH� � � � � � � �

IRU HQYLURQPHQW� WKURXJK WKH 1DWLRQDO (QYLURQPHQW 0DQDJHPHQW� � � � � � �

$XWKRULW\��VKDOO����

�D� 8QGHUWDNH D UDSLG DVVHVVPHQW WR PDS RXW DOO IDFLOLWLHV� ZKHUH� � � � � � � � � �

WUHDWPHQW� TXDUDQWLQH� LVRODWLRQ RU RWKHU KDQGOLQJ RI SHRSOH� � � � � � � �

DQG�JRRGV�UHODWLQJ�WR�&29,'�����LV�EHLQJ�XQGHUWDNHQ���

�E� 3URYLGH PDQGDWRU\ VWDQGDUGV IRU GLVSRVDO RI VROLG ZDVWH�� � � � � � � �

PHGLFDO�ZDVWH�DQG�HIIOXHQW�E\�WKH�IDFLOLWLHV�LQ��D��DERYH���

�F� 8QGHUWDNH D FRQWURO HQYLURQPHQWDO DXGLW RI HDFK IDFLOLW\ LQ� � � � � � � � � �

�D� DQG LVVXH DQ HQYLURQPHQWDO PDQDJHPHQW SODQ WR EH� � � � � � � � �

FRPSOLHG�ZLWK���

�G� 'HSOR\ HQYLURQPHQWDO LQVSHFWRUV WR PRQLWRU FRPSOLDQFH� � � � � �

ZLWK�WKH�HQYLURQPHQWDO�PDQDJHPHQW�SODQ�
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�H� 3URYLGH WHFKQLFDO DGYLFH WR HDFK IDFLOLW\ RQ WKH UHTXLUHPHQWV� � � � � � � � �

IRU VRUWLQJ RXW VROLG ZDVWH� DQG SUH�WUHDWPHQW RI HIIOXHQW� � � � � � � � �

EHIRUH�GLVFKDUJH�WR�SXEOLF�VHZHUV��

�

��� (YHU\ IDFLOLW\ UHIHUUHG WR LQ ����D� DERYH VKDOO� SULRU WR GLVFKDUJH� � � � � � � � � � � �

WR SXEOLF VHZHUV� HQYLURQPHQW RU ZDWHU VRXUFHV� XQGHUWDNH� � � � � � � �

SUH�WUHDWPHQW RI HIIOXHQW WR WKH VWDQGDUGV SUHVFULEHG E\ WKH &DELQHW� � � � � � � � � �

6HFUHWDU\�IRU�HQYLURQPHQW���

�

��� 7KH &DELQHW 6HFUHWDU\ IRU (QYLURQPHQW� LQ FRQVXOWDWLRQ ZLWK WKH� � � � � � � � � �

&DELQHW 6HFUHWDU\ UHVSRQVLEOH IRU +HDOWK VKDOO SURYLGH VWDQGDUGV IRU� � � � � � � � �

WKH�KDQGOLQJ��VWRUDJH��WUDQVSRUWDWLRQ�DQG�GLVSRVDO�RI�PHGLFDO�ZDVWH���

�

3$57�9,,,��'$7$�3527(&7,21�

'DWD�3URWHFWLRQ�� ��� $Q\ SHUVRQDO LQIRUPDWLRQ DQG GDWD FROOHFWHG GXULQJ WKH� � � � � � � � �

3DQGHPLF VKDOO EH WUHDWHG ZLWK FRQILGHQWLDOLW\� DQG VKDOO RQO\ EH� � � � � � � � � �

XVHG�IRU�WKH�SXUSRVHV�LQWHQGHG�XQGHU�WKLV�$FW���

�

3$57�,;��+$1'/,1*�+80$1�5(0$,16�$1'�%85,$/�5,7(6��

+XPDQ 5HPDLQV� �

DQG�%XULDO�5LWHV��

�� ��� 7KH &DELQHW 6HFUHWDU\ IRU +HDOWK VKDOO LVVXH VWDQGDUGV IRU� � � � � � � � � � �

VDIH KDQGOLQJ� WUDQVSRUWDWLRQ DQG GLVSRVDO RI UHPDLQV RI SHUVRQV ZKR� � � � � � � � � �

GLH IURP &29,'���� WR HQVXUH VDIHW\ IRU FRQFHUQHG KHDOWKFDUH� � � � � � � � �

SURIHVVLRQDOV�DQG�WKH�SXEOLF��

��� 7KH &DELQHW 6HFUHWDU\ UHVSRQVLEOH IRU LQGXVWULDOL]DWLRQ VKDOO� � � � � � � �

LVVXH JXLGHOLQHV UHODWLQJ WR DOWHUQDWLYH PDWHULDOV IRU FRQVWUXFWLRQ RI� � � � � � � � �

FRIILQV�DQG�FDVNHWV��RWKHU�WKDQ�ZRRG��
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��� 7KH &DELQHW 6HFUHWDU\ UHVSRQVLEOH IRU ,QWHULRU DQG &RRUGLQDWLRQ� � � � � � � � �

RI 1DWLRQDO *RYHUQPHQW VKDOO LVVXH JXLGHOLQHV IRU WKH FRQGXFW RI� � � � � � � � � �

EXULDOV DQG RWKHU ODVW ULWHV� ZKLFK PD\ LQFOXGH UHDVRQDEOH DQG� � � � � � � � � �

WHPSRUDU\ OLPLWDWLRQ RI FXVWRPDU\ DQG UHOLJLRXV ULWHV DQG SUDFWLFHV� � � � � � � � �

UHODWLQJ�WR�EXULDO�DQG�FUHPDWLRQ��

��� 7KH SURYLVLRQV LQ WKLV VHFWLRQ VKDOO� DV IDU DV SUDFWLFDEOH�� � � � � � � � � � �

SUHVHUYH�WKH�ULJKWV�DQG�GLJQLW\�RI�WKH�IDPLO\�RI�WKH�GHFHDVHG��

�

3$57�;��,162/9(1&<�$1'�5,6.�0$1$*(0(17�

6XSSRUW�IRU�

&RPSDQLHV�

��� 1RWZLWKVWDQGLQJ WKH SURYLVLRQV RI WKH ,QVROYHQF\ $FW� WKH� � � � � � � � �

UHOHYDQW &DELQHW 6HFUHWDU\ VKDOO SXW PHDVXUHV LQ SODFH WR SUHYHQW� � � � � � � � � �

VRXQG�EXVLQHVVHV�IURP�EHFRPLQJ�LQVROYHQW�GXULQJ�WKH�SDQGHPLF��

�

3$57�;,��),1$/�3529,6,216��

3DUOLDPHQWDU\�

RYHUVLJKW��

��� )RU SXUSRVHV RI WKLV $FW� 3DUOLDPHQW VKDOO� WKURXJK LWV UHVSHFWLYH� � � � � � � � � � �

&RPPLWWHHV� KDYH RYHUVLJKW RYHU LPSOHPHQWDWLRQ RI WKH SURYLVLRQV� � � � � � � �

RI�WKLV�$FW��DQG�IRU�WKLV�SXUSRVH��

��� (DFK &DELQHW 6HFUHWDU\ ZLWK D UHVSRQVLELOLW\ XQGHU WKLV $FW VKDOO� � � � � � � � � � �

VXEPLW PRQWKO\ LPSOHPHQWDWLRQ UHSRUWV WR ERWK +RXVHV RI� � � � � � � �

3DUOLDPHQW��DQG�

��� (DFK FRXQW\ JRYHUQPHQW VKDOO VXEPLW PRQWKO\ LPSOHPHQWDWLRQ� � � � � � � �

UHSRUWV�WR�WKH�&RXQW\�$VVHPEO\��DQG�WKH�6HQDWH�RI�.HQ\D��

�

0DLQWHQDQFH�RI�

3XEOLF�2UGHU��

��� 1RWZLWKVWDQGLQJ WKH LPSRVLWLRQ RI DQ\ PHDVXUHV UHVWULFWLQJ� � � � � � � �

IUHHGRP RI PRYHPHQW GXULQJ WKH 3DQGHPLF XQGHU DQ\ ODZ LQ .HQ\D�� � � � � � � � � � �
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WKH &DELQHW 6HFUHWDU\ IRU ,QWHULRU DQG &RRUGLQDWLRQ RI 1DWLRQDO� � � � � � � � �

*RYHUQPHQW�VKDOO����

�

��� SURYLGH D PHFKDQLVP IRU HVVHQWLDO VHUYLFH SURYLGHUV WR JHQHUDWH� � � � � � � � � �

PRYHPHQW SHUPLWV XVLQJ PRELOH SKRQH DSSOLFDWLRQV�� � � � � �

XQVWUXFWXUHG VXSSOHPHQWDU\ VHUYLFH GDWD �866'� RU RWKHU� � � � � � �

HOHFWURQLF PHDQV WKDW FDQ EH SUHVHQWHG WR ODZ HQIRUFHPHQW� � � � � � � � �

RIILFHUV��

�

��� SURYLGH D PHFKDQLVP WKURXJK ZKLFK SHUVRQV ZLWK FUHGLEOH� � � � � � � � �

HPHUJHQFLHV RU ZKR QHHG WR DFTXLUH HVVHQWLDO VXSSOLHV FDQ� � � � � � � � �

JHQHUDWH PRYHPHQW SHUPLWV XVLQJ PRELOH SKRQH DSSOLFDWLRQV�� � � � � � �

XQVWUXFWXUHG VXSSOHPHQWDU\ VHUYLFH GDWD �866'� RU RWKHU� � � � � � �

HOHFWURQLF�PHDQV���WKDW�FDQ�EH�SUHVHQWHG�WR�ODZ�HQIRUFHPHQW��DQG�

��

��� LQ XQGHUWDNLQJ ��� DQG ��� DERYH� WKH &DELQHW 6HFUHWDU\ ZLOO KDYH� � � � � � � � � � � �

GXH UHJDUG WR WHFKQRORJLFDO RSWLRQV WR HQVXUH HDV\ DFFHVV E\ DOO� � � � � � � � � � �

SHUVRQV��

([SLU\�RI�WKLV�

OHJLVODWLRQ��

����7KH�SURYLVLRQV�RI�WKLV�VWDWXWH�ZLOO�FHDVH�WR�EH�RSHUDWLRQDO�XSRQ�D�

GHFODUDWLRQ�E\�WKH�3UHVLGHQW�RI�WKH�5HSXEOLF���

�

6DYLQJ�2IIHQFHV�

XQGHU�WKH�6WDWXWH��

����1RWZLWKVWDQGLQJ�WKH�H[SLU\�RI�WKH�6WDWXWH��RIIHQFHV�SURYLGHG�

XQGHU�WKLV�$FW�ZLOO�EH�SURVHFXWHG�HYHQ�DIWHU�WKH�HQG�RI�WKH�

SDQGHPLF���

�
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